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S5HVLODKHUNDURYDIPDQRPERNR/ HWORPLIDWYRULW¥ DIWDHWL
PD:DPEDUD ID PLKH3\ KHU\ ILDURYD:3D

6RULWU DUHWLS3\

e ODKD\ PDKLD WV\ KD\ DQWRQ\
e 9RDQ Q\ ODILHYUD PDWHWLN\
e )LYDOD:DQD PDWHWLN\

6\QGURPH G -PPXQRG«ILFLHQFH $FTXLVH 6-'%$

2PELD®*DPLQ Q\ DQNDSREHQ\ WDR3R DIDUDQ Q\ ILILQGUEL

1\ UDKD PLERDND

5REDNDD QWHUDNRBLQJIDSLD WRDOWDNDPDQNDP ,UD]DKRD 3D
QGUDLINGLUDNDQD]DWHWKDIPSD:DUDUDRWURLNDUHWL 2\
VDURWUR WDKD:3D



> OHW\ PLW,QGUD 9-+ DQDR ID WV\ KDLQD 2.¢
> OHW\ HID QLV\ IRWRD3D QLDL3\ QDULNLWU\ ROR PLW

> .RDKLWID RBPDHWDIRWDK¢PDODMIDNLOLDLDUD GDOD3D
VDG\ PLVRURNR DP\ ILSDULWDKDQ\

' RD QLV\ ILUDLVD3D DUD QRIR PDPSLDKLDK\

7TDQGUHPRLVVH SRWRWYfDNRWDMRD EL\D NDD RD Q W RQI\R
YDOLQ Q\ ILWLOLD:3D

v 0DQJDODDPLRODERUDWRDUD
$IDND KHUL®*DQGUD

7HV® RULHQWUIDSBLRIB 2' /LRCHODODID*R\WHQGURQ
W¢3DQD
$IDND IDQMDYD

J)LWLOLD3D YDWDQ WH3D WIPSLQ\
$IDND IDQMDYD

OEDODVLV\ PD®SDMDQJD L]\ WDQWHUDND 9-+ LR

)D QDGLDH3\ ILWDKDPDV\DP\ IRWRD}DIfW\PDKDYLWLWDHK\
WVLPRN DUHRWRED KLVRURKD3D ILYRDUDQ\ KDQMDU\ 6-'$%$

$3LVDQIIONDKDPH LDV DLW ULWK « UPESPHVDND@DD « WURYLUXV
L]DVILWDPEDUDRGMWHCRDUDNED KDQDNDQRDULWDKDQ
WVLPRN DUHWL?3\

+RDQL3\ PDQGUDSDKDIDW\

$IDNPLKL@RG\DQWLELRWOLQWHVRQJLAFKBKLWDKQX®UDLN\
KLVRUDKD:D LUYf DUHWLJQ\ PSD3DUDUDRWUR UH?3\



1\ VLILGLWUHWILFRDYDPLQ QWUDL\DIFD QEIRNDP\EDNWHULD
DWIXKRHUHSRQHMIDOLAXKRDWVYDKHMRKCHORDUPL, YD, YD
VRULWU DQBWYOGWUDLNLQRLWXIHNIQ G UD L N L QWSKILIKE N \
=H3DYLDIQWLR/RPDW\WVLDQGRER @H I H L VY RN DUDDAL\
NRD WV\ YRDWDKD

)LUDLVDUD QRURXRDKDDR\ILYDY LD TP QMR GRXQD
E DP EDYD

i\ JLNDVLKD3D PLYDQWD:3:D DPH®OQDQALDMIH W L3\
R EDWDKBDLERWWIMNWDRYDP SDQDOPDRPIPRGYDYD
.. QD KRGLWU\

%DND MMQ\ PLILQGUD DPADWLDM Q\ ILWRQGUD:3D KL\

2PELD®*D ¢ DQGUR DIDUDQ Q\ QLGLUDQ\
—-QR UDKD PLERDND

ODWHWLNUDKBDLYTQWRYNDWHRKD\QHIWVRDUDDP\WDRYDP
SDQDQDKDPDYRGRDMP\YDYDGUDLQUGUH DQKRDJI\DWWVIDND
WDQWHUDND IR ND\ PLYRDWUD PDQJL3\ DR

2PELD®*IKHULSDQGUD QD IDQMDYD PDURPDUR DIDUDQ Q\ E
1\ UDKD PLERDND
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OLERDND NDUD]D®*D DUHWLQ NRGLWU\
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OLYTQWR WDQJLN\

2PELD:DDQMDYD QD WDR3R PDURPDUR WV\ DKLWD:3*D VRUL
1\ UDKD PLERDND

.RDWWRDWPKIMLVARWRDRDIWVIMRULWU PDHWIIRNDPEROD
PLMDQR3R D3DWLQ Q\ YDWD3D DR OD\ EDNWHULD

2PELD:3IDND WDR3*R PDURPDUR WVLV\ ILWDK¢3D
1\ UDKD PLERDND

ODQJDOIDMPLRDERUDWRDUD ™
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1GUDLNLQGUDLN\ WRQJD GLD OD\ ED{QR DWDR ILWL

, —]\NRRORDQD::OLDLQMIDD SDQDQPOINIDN WGLLNN V DIUID

NRIPD3DQRLWLOPD¥YWDHWLRWYVDDND\PDWHWRN\YROR
LDUDKD?3D
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> ODQGHRD:DWRWRELP SDKDV FPODPNIQMWD\R LW V DAEHR® D
&6 %

/N, OLODMDQRPRDRYDEDDLVDYD QRRDDD*DWLQRWRD:?3D
LWVDERD3D WH3D DU\ PLOD DPEDUD ROR PLDUDND D

OLDQNDRLQ IQYRDU DY W RYR. VD QIRQ DI RKARD QLW H 2D
PDKRPE\ ILWVDERD3D LR L]\ NRD DJR DUD SRWRD3D



6RORSGAMIRUHWLFYDPLQ IQUDL WD Q E CRNIMP \ED N W B WIDIR
KRAHLVVHULD JRQRUUKRHDH

)> &KDXGH SLVVH

)> %OHQQRUUDJLH

JLUDLVDUD QRVRXRDKDDRVLYDYLQBEDP\YRGQD
DP EDYD

JLNDVLKD*D PLYDQWD:D DPQR WVDWHWUDLVD:D D

OHWPLILQGARDNDP\ UHQPDQGHKDP\ ]DQDQDP
SLWHUDKD?3D

d $P\ OHODK\ Q $P\ YLDY\
\

+LWD PDVR PDWHWLN 7V\ GLD KLWD PDVR
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‘od ODPDLYD\ NRD ID PI
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OLV\ UDQRQ GUDKD| @\ 3HULW\ WV\ GLD PDKD]D\
PDGLW\ IRWVLIRWY\ PLERDND

PDYRPDYR QD WLDKL. VR OLV\ OLR PDQGHKD WV\ L
PLERDND EDND DP\|UDKD IRWRD?3DQ\

PDKDOHODK\
ODUDU\ DP\ ORKD WH3D G

ODQHKRNR LOD\ UDKD NRD ID PLV\ ILUDLVD3D D
PDKDOHODK\ QD PLYTQWR QRIR

7vVDUD PDULKL3\ ID PHW\ WV\ DKLWD?3*D VRULWU DUH\



0DQJLGY PLVN\ UDQRQ GUDKD PDUDU\ PDQGHKD PLEF

ODQDLQWDL3\ DP\ WHQGD DR NRD ID PD3DQR ILUDLV

ﬁ
@ ODPSDUDU\ PDVR L]\ LR NRD VHQGUD WDILNDVLN\ D

> 0LOD PDQJDOD VDQWLRDQDQ\ DP\ UDK ™ ~uDuU\ LR

g

> JLWLOLD3D DP¢Q\ S

\’/_ 7V\ PDLQWV\ PLDPEL3\ IDUDIDKHOLQ\ KHUL:DQGUD DI
: ILUDLVDS3D ILUDLVD3D PDPSLDKLDK\ LR YDR PD3:DQR Il

\ly

> ODQGHKD PD:DWR3:R WRELP SDKDVDODPDQD PDULNL\
WH3D &6%
/

>\ Z OLODMDQRPIRQDRYDHADDLVDIOD QRNRDID D:DWLQ Q\
5 IRWRD:*D LWVDERD3:*D WH:D DU\ PLOD DPEDUD ROR P

Q -12 0(7< +2 92.% '5$76< —=< .2$ 76< 92%$76%%2
.RD WDILGLWUQ @@>PSDUWIOWR YDWD:D MLDE

$P\ YLDYDUHWL3\ WUD*RQ MDQDND WV\ PDPSLWHUDND ]LC

$P\ OHODKDUDU\ YRDQ Q\ DQWRG\ PLV\ ROD3D NRD ID PDF
PDPSLWHUDND

IDKDVDODPD:DQDR QGUDLN\ QLQROR KDID DQDR



-DUGIGXIRQGBLIOLNDPED QDB WMDD LQIL R UWHNWRJIJBXDUH]
QDQRPERMWRPLQWDR:R 7DQMRIRSHWWDD@RDDWYVDWRID
SDKDVDODPDPBRQQE\DWVDPS\IKDIDKDIDWVDIDNLLVLWUDND
ILWVDERPYOINRWKUMWP\ID:DPH]D3DQWDDYLQ GDWIDRG\

KR DQ Q\ IDKDVDODPD:*DQ Q\ PSLDUD EHOR:3R

-UHWR DE\ LU, DVD DWDRQ Q\ -DUGLQ GX ORQGH

0D:DPS\YDKRDBPB\ IDPSDKDIDQWQEDPR®PSLDVDRIDH,
NDUD]DFDNDPRP QLUDW DR GPEDKLWVDERBIEDID3LQWDQD3D
PLDUDNDPSLDQDWRQGURP SLDUDKPPRQIF\WDQ O®D
IDPRNDUDPDQD SDQGDKMDPD*MDGLRDQDPERDUBRN\
IDPSLDQDUD3D QGUDLN\ NDUD]D*D WRUROGCOD?3D

0D3DPSYDKR DENID NPE DKLV LWJLIKND D, PED LWV D E RHD
IDPEROLNBIND]RODQDQJDQWPMI\DPEROLDEDLVEBRIDQ Q\
IRNRQRGR DKRDQ QAHNRID\:LQW D QDD LIN® D E H D JDU D
WRQWROR LDL:DQD IDPSLRIDQD3D P,PED IDPEROLD:D |

OD:DPDINIDQGUDLNDIPDVDPLQ QAWVDERHNRWEGDDLN\
ILWVDEBRPYQPEDQ GUD]|DPBLRID@ESLDVDQD&DVDODPD3D
D:DWILRALUDP\O ,SLWDOLNYWKRDINDLUPSD3*HQWDBD
SDKDVDODP®EDQDMWRBBLWVDERSD3DPS\ID3DPSL MWD
SLWDRXRE) QISLWDO\WCOmUDLINRSLRIDQDISLWVDER
PDPSLDVD I,PEDQ GUD]D3D
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